160

140

120

100

80

120 160 200 240 280

80

Greece
NEER o REERcepi REERul¢
T T T T T v
1995 2000 2005 2010 2015
China
NEER o REERcep REERul¢
(c0)
<
- -O

1995 2000 2005

2010

2015

cagdp

cagdp

100

160

140

120

00

1

80

140 160

120

80

Italy
NEER s REERcepi REERul¢
<
O

1995

2000 2005 2010

I
2015

Korea
NEER o REERcep REERul¢
(9]
. O
\\\\\ iy, o
) Wl AVANNN ’-.-,0
. ’
=
\ 4
‘ N
J = |9
I I I I I ]
1995 2000 2005 2010 2015

140 160

cagdp
120

00

1

80

cagdp
120 140 160

00

1

80

Spain
NEER v REERcepi REERul¢
(9]
O

cagdp

1995

2000 2005 2010

I
2015

United States
NEER v REERep REERul¢
= === REFRQgdp === cagdp
| 5

cagdp

1995

2000 2005 2010

2015



