credit to GDP ratio

0.1

0.09

0.08

0.07

0.06

0.05

0.04

0.03

0.02

0.01

— = =k=0.1

k=0.01
ELTT LT T k :-D _-DE

80 90

welfare improvement

0.035 |

0.03

0.025

0.02

0.015

0.01

0.005

-0.005

k=0.01
e F':=’D.'D5
- — ~k=0.1

| |

100

80 90



