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Agnostic Approach

Adjusted TFP

04 e e
- - = = = SW Model
c
Q
©0.2 e -
[0] - i
o 4
’
0
5 10 15 20 25 30 35 40

1 Consumption
€
Q
=
[0
a

5 10 15 20 25 30 35 40

Output

15

Percent

e
-
-

5 10 15 20 25 30 35 40

Hours

Percent

7%

0.1

-0.1

-0.2

Percentage Points

5 10 15 20 25 30 35 40

Inflation

/V'

-0.3

Percent
N

(=}

5 10 15 20 25 30 35 40

Stock Prices

5 10 15 20 25 30 35 40

Confidence

.

5 10 15 20 25 30 35 40



