Early years

Developmental Phase

Golden Years

Average CBI (LHS)
Inflation (RHS)

1920 1940 1960 1980 2000 2020
Year

—— Average CBI (LHS) — — Inflation (RHS)

Sources: Central bank legislation (central bank laws, reforms to the laws and relevant constitutional provisions). Inflation: Domestic
sources and publications, IMF's International Financial Statistics and World Economic Outlook, end of year data.

Note: The CBI index is codified based on the criteria and sub-criteria laid out in Annex A.

Inflation is tranformed to inflation/(100+inflation). The line corresponds to the simple averages for all countries each year.



