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Panel A. Central Bank Independence Index, 1930

Average=0.698
St.Dev.=0.098
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Panel B. Central Bank Independence Index, 1945

Average=0.65
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Panel C. Central Bank Independence Index, 1960

Average=0.57
St.Dev.=0.107

0 .2 .4 .6 .8 1

PRY
ARG
SLV
URY
BOL
ECU
NIC

MEX
COL
HND
CHL
GTM
VEN

DOM
PER
CRI

BRA

Panel D. Central Bank Independence Index, 1988

Average=0.85
St.Dev.=0.061
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Panel E. Central Bank Independence Index, 2002

Average=0.811
St.Dev.=0.140
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Panel F. Central Bank Independence Index, 2021

Sources: Central bank legislation (central bank laws, reforms to the laws and relevant constitutional provisions).
Note: The CBI index is codified based on the criteria and sub-criteria laid out in Annex A.


