
INDPRO

 0  6 12 18 24 30 36 42 48

-0.6

-0.4

-0.2

0

%
 p

oi
nt

s
UNRATE

 0  6 12 18 24 30 36 42 48
-1

-0.5

0

0.5

1

CPIAUCSL

 0  6 12 18 24 30 36 42 48

-0.4

-0.3

-0.2

-0.1

0

CRBPI

 0  6 12 18 24 30 36 42 48

-4

-3

-2

-1

0

Policy Rate

 0  6 12 18 24 30 36 42 48

horizon

-2

-1

0

1

2 Cholesky
Raw Market Surprise
Orthogonal Proxy


