
Table 3: Robustness I - Medium-term TFP Losses 2015-2017. Adding machinery investment loss and price of machinery
(1) (2) (3) (4)

VARIABLES Model 1 Model 2 Model 3 Model 4

i loss ave 0.422***
(0.0838)

eq loss ave 0.151*
(0.0827)

cp loss ave -0.241
(0.249)

cp loss ave f7 -0.0341
(0.0566)

Constant 0.0423* 0.0827*** 0.0997*** 0.101***
(0.0221) (0.0234) (0.0209) (0.0213)

Observations 107 107 107 107
R-squared 0.194 0.031 0.009 0.003

Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1
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